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INDEPENDENT AUDITORS’REPORT

!
To the Board of Education
Reorganized SchoolDistrict No. VIII of Vernon County. Missouri
Sheldon,Missouri
Report on the FinancialStatements
We have audited the accompanying modified cash basis financial statements of the governmental activities and each
major fund of the Reorganized School District No. VJii of Vernon County, Missouri, as of and for the fiscal year ended
June 30, 2021, and the related notes to the financial statements, which collectively comprise the Reorganized School
District No.Vlfl of Vernon County,Missouri’sbasic financial statements as fisted In the table of contents.
Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements In accordance with
the modified cash basis of accounting which Is a comprehensive baste of accounting other than accounting principles
generally accepted in tee United States of America,as describedIn Note 1; this Includes determining first the modified
cash basis of accounting Is an acceptable basis for the preparation of tee financial statements in the circumstances.
Management is also responsible for the design. Implementation, and maintenance of Internal control relevant to the
preparation and fair presentation of financial statements teat are free from material misstatement, whether due to fraud
or error.
Auditors' Responsibility
Our responsibility is to express opinions on tees® financial statements based on our audit We conducted oyr audit In
accordance with auditing standards generally accepted In tee United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States.
Those standards require that we plan and perform tee audit to obtain reasonable assurance about whether (he
financial statements are free frommaterial misstatement.
An audit Involves performing procedures to obtain audit evidence about the amounts and disclosures In the financial
statements. The procedures selected depend on tee auditors’ judgment, including the assessment of the risks of
material misstatement of tee financial statements,whether due to fraud or error. Inmaking those risk assessments, the
auditor considers Internal control relevant to the entity's preparation and fair presentation often financial statements In
order to design audit procedures teat are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting
estimatesmade by management,as well as evaluating tire overall presentation of the financial statements.
We believe that tiro audit evidence m have obtained is sufficient and appropriate to provide a basis for our audit
opinions.
Opinions
In our opinion, the financial statements referred to above present fairly.In ail material respects, tee respective modified
cash basis financial position of the governmental activities and each major fund of tee Reorganized School District No.
Viil of Vernon County, Missouri, as of June 30, 2021,and the respective changes In modified cash basts financial
position thereof for the fiscal year then ended In accordance with the modified cash basis of accounting described in
Note1.
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REORGANIZED SCHOOL DISTRICT NO, VIII OF VERNON COUNTY, MISSOURI
COMBINED STATEMENT OF REVENUES,EXPENDITURES, AND CHANGES IN FUND BALANCES

MODIFIED CASH BASIS
GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2021 ;

Special
Revenue

(Teachers')
Fund

Total
Governmental

Funds
Capital

ProjectsGeneral
Revenue®

Local $ 195,956
4,592

745,840
75,647

1,028,040

$ 864,842
63,006

190,023
431854

% $ 860,797
88,498

961,089
508,501

2,338,855

County
10,220State

Federal
Total revenues 1,368,625 16,220i

Expenditure#
Instructional services

Regular
Special
Vocational
Student activities
Payments to other districts

Supporting services
Students
instructional staff
Building administration
General administration
Operation and maintenance of facilities
Transportation
Food service

Other services
Community services

Total expenditures
Excess of revenues over (under)expenditures

95,420
64,553

804,210
179,787
48,780

899,630
244,320
49,258
66,877
12,731

498
80,677
12,731

33,831
55,506-

BO,©30
99,305

16,066
25,963
94,128

149,532
129,066
102,428
137,108

49,088
81,688

174,760
248,897
159,919
102,428
140,624

!
30,264

3,518
;

36,644 S.206 40,850
630,588 1,307.334 33,782 2,271,704
MMl (281,294) (17,562) 1271&1

:
Other firmrasing source# (uses)

TransfersIn (out)
Total other financing sources (uses)

f
281,294(347.294)

(347.294)
66,000

281,284 66,000

Net change in fund balances 78,743 48,438 127,181

838.865
$ 917,608

1,739Fund balance® beginning
Fund balances * ending $ ' $ 50.177 $ 967,785
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The notes to the financial statements are an Integral part of this statement.
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